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WHAT CHANGES ARE MADE IN THE NEW 
POLICIES

• COVERED RISKS

• EXCLUSIONS FROM COVERAGE

• SCHEDULE A & B

• CONDITIONS

• NEW AND REVISED DEFINITIONS
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WHY REVISE THE 2006 POLICIES?
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• Important laws

•Regulations

•Court decisions, too!



AVAILABILITY OF THE 2021 ALTA 
FORMS

• 2021 ALTA POLICIES (e.g. OWNER’S, LOAN, SHORT FORM)

• 2021 COMMITMENTS AND CLOSING PROTECTION LETTERS

• NEW 2021 ALTA ENDORSEMENTS

• EXISTING ALTA ENDORSEMENTS – WITH 2006 POLICIES OR 
2021 POLICIES,  OR BOTH
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DISCUSSION ON ALTA WEBSITE AT 
https://www.alta.org/

• 2021 ALTA POLICIES (e.g. OWNER’S, LOAN, SHORT FORM)

• 2021 COMMITMENTS AND CLOSING PROTECTION LETTERS

• NEW 2021 ALTA ENDORSEMENTS

• EXISTING ALTA ENDORSEMENTS – WITH 2006 POLICIES OR 
2021 POLICIES,  OR BOTH

• ALTA LOAN POLICY COMPARISON CHART

• ALTA OWNER’S POLICY COMPARISON CHART

• ALTA ENDORSEMENT CHART (2006 AND 2021 POLICIES
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INTRODUCTION
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COVERED RISKS
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COVERED RISKS
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COVERED RISKS
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COVERED RISKS
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COVERED RISKS
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COVERED RISKS

COVERED RISK 11 (LP)
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COVERED RISKS



EXCLUSIONS FROM COVERAGE
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EXCLUSIONS FROM COVERAGE
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EXCLUSIONS FROM COVERAGE



SCHEDULE A & SCHEDULE B
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SCHEDULE A & SCHEDULE B
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SCHEDULE A & SCHEDULE B
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
CONDITION 2 
• CONTINUATION OF COVERAGE
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS
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CONDITIONS



CHANGES TO OTHER FORMS
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• ALTA Homeowner’s Policy

• ALTA Short Form Residential Loan Policy—Assessments Priority

• ALTA Short Form Residential Loan Policy—Current Assessments

• ALTA Expanded Coverage Residential Loan Policy—Assessments Priority

• ALTA Expanded Coverage Residential Loan Policy—Current Assessments

• ALTA Short Form Expanded Coverage Residential Loan Policy—Assessments Priority

• ALTA Short Form Expanded Coverage Residential Loan Policy—Current Assessments

• ALTA Commitment 

• ALTA Short Form Commitment 

• ALTA Closing Protection Letter—Single Transaction

• ALTA Closing Protection Letter—Multiple Transactions



…AND ENDORSEMENTS
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• ALTA 3 Zoning

• ALTA 3.1 Zoning—Completed Structures

• ALTA 3.2 Zoning—Land Under Development

• ALTA 3.3 Zoning—Completed Improvement—Non-Conforming Use

• ALTA 3.4 Zoning—No Zoning Classification

• ALTA 4 Condominium—Assessments Priority

• ALTA 4.1 Condominium—Current Assessments

• ALTA 6 Variable Rate Mortgage

• ALTA 6.2 Variable Rate Mortgage—Negative Amortization

• ALTA 7.1 Manufactured Housing—Conversion—Loan Policy

• ALTA 7.2 Manufactured Housing—Conversion—Owner’s Policy

• ALTA 8.1 Environmental Protection Lien

• ALTA 10 Assignment

• ALTA 10.1 Assignment and Date Down

• ALTA 11 Mortgage Modification

• ALTA 11.1 Mortgage Modification with Subordination

• ALTA 11.2 Mortgage Modification with Additional Amount of Insurance
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• ALTA 12 Aggregation—Loan Policy

• ALTA 12.1 Aggregation—State Limits—Loan Policy

• ALTA 14 Future Advance—Priority 

• ALTA 14.1 Future Advance—Knowledge 

• ALTA 14.2 Future Advance—Letter of Credit 

• ALTA 14.3 Future Advance—Reverse Mortgage

• ALTA 26 Subdivision

• ALTA 27 Usury

• ALTA 28.1 Encroachments—Boundaries and Easements

• ALTA 30 Shared Appreciation Mortgage

• ALTA 30.1 Commercial Participation Interest

• ALTA 32 Construction Loan

• ALTA 32.1 Construction Loan—Direct Payment

• ALTA 32.2 Construction Loan—Insured’s Direct Payment

…AND ENDORSEMENTS
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• ALTA 34.1 Identified Exception & Identified Risk Coverage

• ALTA 47 Operative Law—2006 Owner’s Policy 

• ALTA 47.1 Operative Law—2006 Loan Policy 

• ALTA 47.2 Operative Law—2013 Homeowner’s Policy 

• ALTA 47.3 Operative Law—2015 Extended Coverage Residential Loan Policy 

• ALTA Operative Law Addendum for 2012 Short Form Residential Loan Policy

• ALTA Operative Law Addendum for 2015 Short Form Residential Loan Policy—Current Violations

• ALTA Operative Law Addendum for 2015 Short Form Extended Coverage Residential Loan Policy

• ALTA Residential Loan Modification Endorsement

…AND ENDORSEMENTS



QUESTIONS? 
COMMENTS?
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